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KEY INDUSTRY HIGHLIGHTS

1. Deduction of up to $1.5 million per year of certain 
 eligible property as a current period expense for 
 Canadian-controlled private corporations

2. New mandatory disclosure rules that propose 
 to create significant reporting obligations for 
 entities engaged in reportable transactions and 
 newly defined ‘notifiable transactions’, as well as 
 substantial penalties for failure to comply

3. Enhanced audit powers that allow the CRA 
 aud itors to compel taxpayers to submit to oral 
 interviews during an audit

1. New Canada Recovery Hiring Program (CRHP) 
 subsidy to enable businesses to hire back laid-o� 
 workers or to bring on new ones and facilitate a 
 transfer from Canada Emergency Wage Subsidy 
 (CEWS)—employers can claim either CEWS or CRHP 

2. Commitment to engage with key stakeholders 
 regarding reducing credit card fees for merchants

3. Proposed amendments to clarify the previously 
 proposed GST/HST rules for e-commerce sellers 
 and digital platform operators

Business and Professional Services

1. Investments in the energy sector to incentivize 
 the move toward cleaner fuels and net-zero 
 emissions. In addition, the creation of a tax credit 
 for carbon capture and storage technology

2. Full income tax deductions for investments in 
 certain clean energy technologies

3. Reduction of 50% of the general corporate 
 tax rate and the small business corporate tax 
 rate for businesses that manufacture zero
  emission technologies

Energy

1. No proposal to eliminate or cap the principal 
 residence capital gains exemption as a way 
 to cool a hot housing market

2. Annual tax of 1% on the value of residential 
 properties owned by non-residents, non-
 Canadians that are vacant or underused. The 
 purpose of the tax is to increase housing supply

3. Proposed $2.5 billion injection into CMHC to 
 support the development of a�ordable housing

Real Estate

Consumer Products

1. Investment of $7.2 billion over seven years to support 
 innovation and industrial transformation through the 
 Strategic Innovation Fund

2. Extension of the Canada Emergency Wage Subsidy, 
 Canada Emergency Rent Subsidy and Lockdown 
 Support until October (and potentially to November), 
 albeit with the maximum subsidy gradually decreased 
 and slight modifications to the rules

3. Tax saving opportunities due to the reduction of 
 corporate tax rates for zero emission manufacturing 
 and tax credits for work in green technology

Industrials

1. Wide range of investments to support innovation, 
 including Canadian artificial intelligence, computing 
 and communication hardware, and biotech and 
 green technologies

2. Support for small and midsized businesses (SMEs) 
 to adopt digital technologies and encourage other 
 innovative investments, such as helping businesses 
 gain access to training and digital expertise, lowering 
 credit card fees for merchants, expensing new capital 
 investments, and developing overseas markets for 
 Canadian clean technologies 

3. Commitment of $13.5 billion over five years to support 
 SMEs, entrepreneurs, and researchers to innovate and 
 adopt technology

Technology

Federal


